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Disclaimer ~ \/th)&

The information contained in these slides and any accompanying verbal presentation, any question and answer session and any document or material distributed at or in connection with the verbal presentation (together, the ‘Presentation’)
have not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (‘FSMA’). Reliance upon the Presentation for the purpose of engaging in any investment activity may expose an
individual to a significant risk of losing all of the property or other assets invested. If any person is in any doubt as to the contents of the Presentation, they should seek independent advice from a person who is authorised for the purposes
of FSMA and who specialises in advising on investments of this kind.

The Presentation is being supplied to you solely for your information and does not propose to contain all information that may be required to evaluate ValiRx PLC (“the Company”). The Presentation has been prepared by, and is the sole
responsibility of, the Company. The directors of the Company have taken all reasonable care to ensure that the facts stated herein are true to the best of their knowledge, information and belief.

The Presentation does not constitute, or form part of, an admission document, listing particulars, a prospectus or a circular relating to the Company, nor does it constitute, or form part of, any offer or invitation to sell or issue, or any
solicitation of any offer to purchase or subscribe for, any shares in the Company nor shall it or any part of it, or the fact of its distribution, form the basis of, or be relied upon in connection with, or act as any inducement to enter into, any
contract. Any investment in shares in the Company should only be made by you on the basis of information relating to the Company published through a regulatory news service, and your own judgment as to the merits of the suitability of
the shares for your purposes, having taken all such professional advice as you consider necessary or appropriate in the circumstances.

No reliance may be placed for any purpose whatsoever on the information contained in the Presentation or on its completeness, accuracy or fairness, nor is any responsibility accepted for any errors or misstatements in, or omission from,
the Presentation or any direct or consequential loss however arising from any use of, or reliance on, the Presentation or otherwise in connection with it.

The Company’s ordinary shares have not been, and are not expected to be, registered under the United States Securities Act 1933, as amended, (the “US Securities Act”) or under the securities laws of any other jurisdiction, and are not
being offered or sold, directly or indirectly, within or into the US, Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland or to, or for the account or benefit of, any US persons or any national, citizen or resident of
the US, Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland, unless such offer or sale would qualify for an exemption from registration under the US Securities Act and/or any other applicable securities laws.

This Presentation is for distribution in the UK only to persons who: (a) fall within the exemptions contained in Articles 19 and 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (including certain
investment professionals, high net worth companies, unincorporated associations or partnerships and the trustees of high value trusts and other persons as specified therein); and (b) are “qualified investors” (within the meaning of Article
2(e) of the Prospectus Regulation (Regulation (EU) 2017/1129) (as the same forms part of English law) ("Prospectus Regulation"), acting as principal or in circumstances to which section 86(2) of the Financial Services and Markets Act
2000 ("FSMA™) applies, and (c) any other persons who may lawfully receive it. In addition, this Presentation is directed only at persons having professional experience in matters relating to investments and any investment or investment
activity to which this Presentation relates is only available to such persons; persons who do not have professional experience in matters relating to investments should not rely or act on this Presentation.

The Presentation or documents referred to in it contain forward-looking statements. These statements relate to the future prospects, developments and business strategies of the Company. Forward-looking statements are identified by the
use of such terms as “believe”, “could”, “envisage”, “estimate”, “potential”’, “intend”, “may”, “plan”, “will” or the negative of those, variations or comparable expressions, including references to assumptions. The forward-looking statements
contained in the Presentation are based on current expectations and are subject to risks and uncertainties that could cause actual results to differ materially from those expressed or implied by those statements. If one or more of these
risks or uncertainties materialises, or if underlying assumptions prove incorrect, the Company’s actual results may vary materially from those expected, estimated or projected. Given these risks and uncertainties, potential investors should
not place any reliance on forward-looking statements. These forward-looking statements speak only as at the date of the Presentation. The Company is under no obligation to, and expressly disclaims any intention to, update or revise such

forward-looking statements, estimates or projections.

No undertaking, representation, warranty or other assurance, expressed or implied, is made or given by or on behalf of the Company or any of its directors, officers, partners, employees or advisers or any other person as to the accuracy
or the completeness of the information or opinions contained herein and to the extent permitted by law no responsibility or liability is accepted by any of them for any such information or opinions. Notwithstanding the aforesaid, nothing in
this disclaimer shall limit or exclude liability for fraud.

By accepting receipt of, attending any delivery of, or electronically accessing, the Presentation, you agree to be bound by the above limitations and conditions and, in particular, you represent, warrant and undertake to the Company that
you have read and agree to comply with the contents of this disclaimer.
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ValiRe

“Unlocking the value of scientific innovation in women’s health and cancer.”
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Core Team \IGIIR)@

Martin Gouldstone
Non-executive Chairman

Dr Mark Eccleston
Chief Executive Officer

>35 years in Life Science Business Development
Translational Scientist Strategic Development, In and Out Licensing, M&A

Polymer Chemistry PhD and MBA International Market Expansion - US
Opportunity recognition Artificial Intelligence in healthcare

> 20 years in innovation

Dr Cathy Tralau-Stewart
Chief Scientific Officer

Mark Treharne
Corporate Development Manager

Pharmacologist with >25 years in
Life Science leadership
Academic, Start up, Biotech and
Big Pharma experience

Multiple candidates and marketed

drugs delivered
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Vision and Mission statement

Vision

Accelerate Translational research

Into
clinical candidates
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Mission
|dentify and progress

higher quality assets
for licensing



ValiRx PipelineAppro)ach e - ‘/qllm
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ValiRx Pipeline Appro)ach
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Inaphaea and external CRO
(High attrition stage)

Internal/external/soft funding
(Investigational New Drug)

Disease stratification
(High unmet clinical need)

Commercial stratification
(Fastest likely deals)
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ValiRx Pipeline

Discovery Optimisation Pre-clinical Phase 1 Phase 2

CLX001 Triple Negative Breast Cancer Cytolytix

Dundee

G Under Evaluation Agreement |
University

Imperial Under Evaluation Agreement ~ Next in license

StingRay Bio Under Evaluation Agreement

VALZ201 Prostate cancer

On hold

On hold

VAL401 Lung/pancreatic cancer
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Global Market Potenti}al \/thXE

Triple Negative - $1.5Bn’

@ Ovarian Cancer - $2.5Bn?
@ Advanced Prostate Cancer - $11.5Bn3
@ Pancreatic cancer - $3Bn*
@ PD-L1 inhibitors - $36Bn>

$44M median upfront cash and equity for preclinical/IND®

Pan cancer potential

Immune Oncology partnering

Synthetic lethality partnering

XXX

1. Delveinsight. Triple Negative Breast Cancer (TNBC) - Market Insight, Epidemiology And Market Forecast — 2034 (May 24) 4. Global Markets Insight. Pancreatic Cancer Treatment Market (Jun ‘24)

2. Grandview Research: Ovarnian Cancer Drugs Market Size, Share & Trends Analysis Report By Therapeutic Class (Apr 24) 5. Delveinsight . PD-(L)1 Inhibitors — Market Insight, Epidemiology and Market Forecast — 2034 (Jul ‘24)
3. Future Market Insights. Castration-Resistant Prostate Cancer (CRPC) Treatment Market. Forecast 2023-2-34 (Feb 23) 6. J.P Morgan. Q1 2024 Biopharma Licensing and Venture Report (Apr ‘24)
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Cytolytix

Preclinical joint venture with King's College

Connected Innovation



Cytolytix — preclinicalf SPV

Mechanism of Action Breast cancer

ValiRye

Membrane disrupting peptide o CLX001 @ 2.3M annual cases of breast cancer

Nanoformulation

Cancer selective @ \ @ 15-20% Triple Negative
Potential Immune system activator @ @ Highly aggressive and metastatic

Synthetic lethality opportunities @ @ High unmet clinical need

Aligned with ValiRx's women’s health and oncology focus
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Cytolytix — Key Progréss \/th;&

Formulation - key challenge Q CLX001 @ Target expansion - Prostate cancer
Nanoformulation

Technical and partnering options @ @ Collaboration with Open University

Efficacy and safety testing underway @ @ Highly lethal form - high unmet need

Pick formulation for biodistribution @ @ Non-dilutive funding for pilot data

Multi Cancer potential exploitable through partnering

Connected Innovation
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Legacy Assets

VAL201 and VAL401
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ValiRx Clinical Stage Out-licensing \/thX“

VALZ201 VAL401
TheoremRX = ambrose

Healthcare

 VALZ201 developed to a Phase 1/2 clinical stage  VAL401 developed to a Phase 2 clinical stage
to treat patients with prostate cancer to treat end stage cancer patients

« Subject to Letter of Intent with TheoremRXx Inc to « Subject to an Option Agreement with Ambrose
sub-license subject to financing round healthcare to sub-license

« Deal terms include a combination of upfront and « Deal terms include a combination of upfront and
near-term milestones to the value of up to $2.2M milestone payment up to £16M plus royalties
with overall deal value of $61M plus royalties conditional on execution of the sub-license

conditional on execution of the sub-license.
 Ambrose would develop VAL401 for treatment

« Possible $37M for each further indication of pancreatic ductal adenocarcinoma

Connected Innovation
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Inaphaea Biolabs

translational Contract Research Organisation tCRO®
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Inaphaea — Commercial SPV

~

Value Proposition

Patient Derived Cell bank and data o

In house
expertise

More relevant in-vitro services

<P

INAPHAEA

BIOLABS

2D/3D, Tumoroids, Hypoxia

D

ValiRx

aliRe
Commercial Model

@ Lean business dev. and marketing

@ Strategic Focus in US (Bio/AACR)

@ Leverage co-marketing partnerships

Services
Immune system co-culture @ Products @ Upfront and Royalties on PDCs
Inspiralis BioReparia, Xenopat, DLOC, Spanios %Ebé

gility () Physiomics

uuuuuuuuuuuu

ONCOBONE Histologix
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Recent Activity

July 2024

Aug 2024

Sept 2024

Sept 2024

Board re-structuring — New Chair and CEO

Refocus on commercial strategy - current and future assets

MoU with Ignota for in silico “DeTox” — identify later stage assets

Multiple commercial agreements signed - revenue generation
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Highlights from 2024 \IGIIRX

( —_\
ﬁﬂn - New approach to identifying affordable later stage assets
HINNRiE » QOverarching agreement with Dundee for therapeutic candidates
* Evaluation Agreement signed with Imperial

\_ J
4 ) _ . . .

p - TheormRXx Letter of intent remains in place — pending funding

\ » Discussing deal to maintain exclusivity for VAL201

L 3 - Ambrose continue to explore funding options to exercise VAL401
A ) . .
INAI:H/\SE/\ * First US Service contract underway

tCRO® - First external PDC evaluation underway
L } * Multiple commercial agreements signed
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Newsflow

Potential 2024 News Flow

Updates on TheormRx for VAL201 development

Updates on Ambrose Healthcare towards VAL401 exercise of license

*Signing additional evaluation(s)

*Decision points on current evaluations — StingRay and Imperial licensing

*Cytolytix progress updates

Additional Inaphaea customers and regular trading updates
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Contacts \/dlIRX~

 Mark Eccleston — Chief Executive Officer  Martin Gouldstone — Non-Executive Chairman

- Mark.Eccleston@valirx.com - Martin.Gouldstone @valirx.com

- Cathy Tralau-Stewart — Chief Scientific Officer -+ Mark Treharne — Corporate Development Manager

- Cathy.Tralau-Stewart@valirx.com - Mark.Treharne@valirx.com

Valirx PLC (AIM:VAL)

MediCity, D6 Thane Road, Nottingham, NG90 6BH
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